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	WASHINGTON, June 26, 2003—The following project was approved today by the World Bank’s Board: 

LOAN AMOUNT: IBRD—US$45 million
TERMS: Grace period = 5 years; Maturity = 20 years 
CREDIT AMOUNT: IDA—US$25 million
TERMS: Grace period = 10 years; Maturity = 35 years
PROJECT DESCRIPTION:   This project will improve the new decentralized water resources sector and community irrigation management institutions established by the Water Resources Sector Reform.  This encompasses: (a) river basin water resources, and irrigation water managed more sustainably, transparently and equitably, by institutions that are fiscally more sustainable and robust, and on participation of farmers and the private sector; (b) farm household incomes raised by interventions that improve the productivity and value of irrigated agriculture, and reduce vulnerability to natural and economic shocks; (c)  improved food security; and (d) restructured and better targeted civil service. These goals will be achieved by setting up and strengthening new and existing institutions that are considered essential in performing these tasks.  For more information, please call Kimberly Versak at (202) 458-0352, fax at 522-3405,  or e-mail kversak@worldbank.org.  For project information documents, visit: http://www4.worldbank.org/sprojects/Project.asp?pid=P059931 

	Indonesia: Java-Bali Power Sector Restructuring and Strengthening 
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	WASHINGTON, June 26, 2003—The following project was approved today by the World Bank’s Board: 

LOAN AMOUNT: IBRD—US$141 million
TERMS: Grace period = 5 years; Maturity = 20 years
PROJECT DESCRIPTION:  This project will improve the power sector’s performance on Java-Bali by: (a) supporting the State Power Company (PLN) to implement its financial and corporate restructuring plan, and to strengthen key elements of the Java-Bali electricity supply system; and (b) assisting the State Gas Company (PGN) to prepare the groundwork for restructuring its gas transmission and distribution operations, given the importance of natural gas for power generation. For more information, please call Kimberly Versak at (202) 458-0352, fax at 522-3405,  or e-mail kversak@worldbank.org.  For project information documents, visit: http://www4.worldbank.org/sprojects/Project.asp?pid=P063913

	Indonesia: Third Kecamatan Development Project
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	WASHINGTON, June 26, 2003—The following project was approved today by the World Bank’s Board: 

LOAN AMOUNT: IBRD—$204.3 million
TERMS: Grace period = 5 years; Maturity = 20 years
CREDIT AMOUNT: IDA—$45.5 million
TERMS: Grace period = 10 years; Maturity = 35 years
PROJECT DESCRIPTION:   This project aims to reduce poverty and improve local-level governance in rural Indonesia. It is part of a long-term village level governance program that began with the First Kecamatan Project in 1998. Specific development objectives for the Third Kecamatan project include: (i) institutionalizing participatory processes in local government; (ii) the cost effective provision of basic social and economic infrastructure; (iii) strengthening the capacity of the micro-finance institutions developed under the first two projects to manage and monitor funds sustainably. For more information, please call Kimberly Versak at (202) 458-0352, fax at 522-3405,  or e-mail kversak@worldbank.org.  For project information documents, visit: http://www4.worldbank.org/sprojects/Project.asp?pid=P079156 
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	WASHINGTON, June 20, 2003—The following project was approved yesterday by the World Bank’s Board:

CREDIT AMOUNT:  IDA—US$25 million
TERMS:  Grace period = 10 years; Maturity = 35 years
LOAN AMOUNT: IBRD—US$45 million
TERMS:  Grace period = 5 years; Maturity = 20 years
PROJECT DESCRIPTION:  The project will aim to achieve sustainable and equitable management of surface water resources and their utilization infrastructure through transparent sector governance institutions and more accountable and better performing sector agencies.   For more information, please call Kimberly Versak at (202) 458-0352 or e-mail Kversak@worldbank.org . For project information documents, visit: http://www4.worldbank.org/sprojects/Project.asp?pid=P059931  


